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® JAPAN IS PLAYING A VERY DANGEROUS GAME HERE.

Currently, Japan is exploring ways to encourage its state pension funds to

increase investments in domestic assets, which includes shifting capital
into government bonds and even Japanese yen....
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robinjbrooks.substack.com/p/the-quiet-im...

@ Robin Brooks & @robin_j_brooks - 78138

How can it be that Japan's long-term yields are up so much, but this isn't
lifting the Yen. The reason is that the "shadow yield” - what markets
demand to compensate them for risk of a debt crisis - is far above
observed yields. Yields aren't high encugh.
robinjbrooks.substack.com/p/the-quiet-im...
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robinjbrooks.substack.com/p/the-quiet-im...

9 Robin Brooks £ @robin_j_brooks- 7H12H

Japan's repeated use of FX intervention - in January and April - didn't
stabilize the Yen. That's because intervention is a one-off, while artificially
low rates in Japan put constant depreciation pressure on the Yen. GPIF
repatriation is also a one-off..
robinjbrooks.substack.com/p/the-quiet-im...
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B Bull Theory & [l @BullTheoryio - 7TH 138

Cwer $¥213,500,000,000,000 (3150 BILLION) wiped out from South Korean

stocks in the past hour as the KOS5PI crashed -3.5% after US strikes on Iran.
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THE ENTIRE Al BOOM |5 BUILT ON DEBT.

And it has started to crack now.

Alphabet, Amazon, Meta, Microsoft, and Oracle have pledged to spend ...
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@ Financelot £ @Financelancelot- 7TH13H

2008 QF marked the beginning of where leaders stopped caring about the
real economy because they knew they could print money and bail out
their buddies.

Mow they can't QF anymore because the interest payments on the debt ...
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