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You mean this?

WTF IS THIS?
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Q Michael A. Gayed, CFA & - @leadlagreport - 1365

Do you see how the Yen is behaving?
Suspected intervention and complete abject failure.

They must panic....
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At this point, it should be clear to everyone the Yen is under massive
depreciation pressure. The only question really is where $/JPY would be
without the constant threat of intervention. In my opinion, $/JPY would be
at 170. That's where we're headed...
robinjbrooks.substack.com/p/the-quiet-im...
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Japan's recent interventions have been absolutely massive. They've also
been totally ineffective. The Yen is now weaker than it was in 2024, which
was the last big round of intervention before 2026. Intervention can't work
as long as BoJ is buying JGBs...
robinjbrooks.substack.com/p/the-quiet-im...
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9 Michael A. Gayed, CFA & - @leadlagreport - 6308
Japan is going to give the US the gift of lower rates.

You are about to understand this.
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3 Michael A. Gayed, CFA € ~ @leadlagreport - 65 30H

The entire bull market in the US is funded by the Japanese Yen.

Few understand this,
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Gayed's been saying the yen carry unwind ends the US market for years.
It's a real mechanism that makes brief spasms (Aug 24 round-tripped in
weeks), not sustained crashes. Yen's still at ¥160 — the trade hasn't even
unwound. “About to" is doing all the work.
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Bursting Of Al Bubble, Collapse Of Circular Deals Are Among Top Risks To
Global Financial System, BIS Warns | ZeroHedge

BIS. Al )LOEEEDEERS|OEENTERE AT AlICE>TOTER
o h— D Chasdeh

Al ECOSystem Lapital FIows

= Cuntomer
= ===t Revenias Share

e R
== =% Repurchase Agreement
——t Vendor Financing/Favorable Terms

e |
| puta Contor |

Deals Are Among Top Risks To Global ...

zerohedge.comits

L2 27 5 Q6 i 3,578 [l &

AR X

BEIE (F\mLUZEMEp) & @ishiharajun - 1665 (A e
AllcinZz. )(—PILYEEE. thoEEERFEOEBICES 208N
HDEERU., FICERUAOEZETTZ.

BISIZ., T[SRInUIIOBEME. ZNAESFIERICEIDIEOTHIN. AJC
JIVDRBIRICEDEOTHN. TOAFICHNT2008FEDHFREFEH CE
FICASEA ZIB L OIREEN'H D | Sz,

AICEALTE., YEEEERAECEET RSB FIBRELEZ. CNICE
B ISV —CBEROZNCBLTEHR CBERHEAEHhED. LWHS
[BRE D717 Al SV EEMREAESENS (ChCDWTIE
[AILR—) S —H 1 )LDl THB1.806 RILOA D) (S A2 — FERIE
| TamlUBNTNS) .

BZE, FEEA—H—P/\A ) — AT —F—DAMRFTERPEZAITSTT BT
O F—CHEL, ZORED & LT, AEFFCZATS RITO)/ (A
A—Fy IO a—Fo TN ZEESECHDIE>TRATS &%
HRITDT—ANBDE, BSIEHRALE. T—9E9—0EHEF. =3
[CEEENDT—ANNBITE N, ZOE=FE. FHREHEMAFTIC
BHZY(CEDZE, )\1)—RA5—S—(ChEssE ) — WO LTS,

£ 5 Q4 i 2,003 I

12



IXEF17&0penAl : fBIREEENL— T hV D]

B9 HFTHRIE LD

NVIDIA AND OPENAI; =
FANANCE LODP =535 /2

HOW THE LOOP WORKS

r ok MNvidia sells GPUs

= a GPUs
- toAlc ders. M .:F'J'
i CApacity

NVIDIA
$5.2T

. Market Cap

= ZHHE
— AF  from Nvidia.

2\ RESULT: NVIDIA REVENUE RISES.
THE LOOP REINFORCES ITSELF.

CoreWeave /

=
s .Y

(intel )

. Intel /

‘% THE QUESTION IS ECONOMIC, NOT LEGAL; | Medcansee etene i eeni escod retus
AN O WHO IS THE TRUE PROFITABLE END CUSTOMER?

e ]

HiFR : The Coastal Journal

| COASTALJOURNAL

SIDE MARK
AS OF JUNE 2, 2026

[N4490Y7 M3OpenAIIC130ERI
ZPHUT, OpenAllZEDEE%
AzureZiBULTYAM70YINMORTTUTE.
N1/OYINMIChZ2IEELTEH EL
Jeo PRYED =D IE. Anthropick
DOEITEERDIN—-TZEILDD. Al
EOHmERIS EZADIEE LDFIE%
it EUTW3. OpenAlld&£E600{E
RV EZIVE1I—-FT4JICEPULT
W3—AT. NEEDIH250F RILIC
EEFOTWVDL LA - HUAIE. NTILD
S ES P RFIZFT I RUBODE
£I0-(cLH>TEEEIETNBEESLTWY
%o Flc, SFSICeDIREZELIAY
TW3l

(i8PRF : Rekt Fencer)

13



.fjé}ﬁ%iﬁﬂ@’_

BROF v »RIF20BFLMO ! 7 ARRIAER ; 102METER ! ARBLFSON T AERIALKER ; BRIBMOSLLESTHLONS BEMIA&GLR
ERfEA #Eﬁ'fu INLEA

..........

T‘E*«G-U#CDF JH—lga%t P RRETALKERE | AREMETECHREDSEA ! | BEERTALGR ¢ KETAERTrrFEIS ! T BEMIALGH
Eﬁ' :‘L BETA

H7Rr : YouTube [REIEF v > 3]
https://www.youtube.com/@ishihara-jun

+ BEAOMHEEE. FLIUVSHT! T BREESAR
KESEIA




	スライド番号 1
	スライド番号 2
	スライド番号 3
	スライド番号 4
	スライド番号 5
	スライド番号 6
	スライド番号 7
	スライド番号 8
	スライド番号 9
	スライド番号 10
	スライド番号 11
	スライド番号 12
	スライド番号 13
	スライド番号 14

