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robinjbrooks.substack.com/p/how-the-weak...

Q Robin Brooks €2 @robin_j_brooks - 1285

Definition of insanity is doing the same thing over and over and hoping
for a different result. That's Japan on intervention. This insanity is
increasingly having global spillovers. When Japan intervenes, it has to sell
US Treasuries, pushing US yields up.
robinjbrooks.substack.com/p/how-the-weak...
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bloomberg.com/news/articles/...

& Bob Elliott & @BobEUnlimited - 1155

Japan spent 75bln in reserves and got fuck all. Just another reminder
currency intervention in large developed FX markets doesn't work.

bloomberg.com/news/articles/...
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robinjbrooks.substack.com/p/can-japan-es...

@) Robin Brooks & @robin_j_brooks - 1485F]

I'm endlessly amazed by the group-think in global macro. There's endless
coverage of the fiscal struggles of the UK and its "Liz Truss” bond market
blow-up in 2022. But Japan is in exactly this kind of blow-up for 2 years
now and you hear nothing about it.
rabinjbrooks.substack.com/p/can-japan-es...
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robinjbrooks.substack.com/p/how-the-weak...

9 Robin Brooks £ @robin_j_brooks - 15

Japan's official FX intervention in May to lift the Yen was massive (gray
bars). When Japan intervenes like this, it has sells US Treasuries (blue) to
get the Dollars it then uses to buy Yen. This will have played a role in the
US yield spike in May...

robinjbrooks.substack.com/p/how-the-weak...
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FhigEER, EEFREEUT, VAU DBAOATRECSITD50%DFE
Er—lhECHASIaRsTEALET.

Zhic kD, ABBIL T SIEMDEN, cE2E8DEEFZERLESEDL
BICERAEND ZLZFLL. 7 AU DERICEZ M I EEHOREZHE
IE93&EEDFE].

i?"‘.,‘ Bernie Sanders £ @BernieSanders - 68 2H

I will soon be introducing a bill to give the public a 50% ownership stake
in the largest Al companies in America.

This would guarantee that the trillions created by Al are used to improve
the lives of all of us — and block oligarch decisions that harm the ...

artificial intelligence will almost certainly
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‘ Lyn Alden & @LynAldenContact - 2B5R

These things tend to happen more often in eras of fiscal dominance.

They aim for “industrial policy” which means government directive and
funding to prioritize certain sectors.
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é James Chanos £ @ReallimChanos - 5EfRS

What do you call it when both Donald Trump AND Bernie Sanders
advocate government (“public”) ownership of corporate equity...?!
x.com/berniesanders;/...
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0 Thoughtful Money® & @thoughtfulmoney - 11557

"Today's markets are a digital casino on cocaine”

So warns Chris lrons of @QTRResearch

But those who clearly see that still have a difficult time positioning again...
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0 Macro Alpha £ @MacroAlphaHQ - 6H18

The Nikkei breaking 67,000 is a historic nominal milestone, but

underneath the surface, this is fundamentally an FX and rates story.

Japanese equities don't trade in a vacuum. They are deeply levered to the

Bank of Japan's policy constraints and the resulting structural

28 Japan 225, Daily
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