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robinjbrooks.substack.com/p/japans-fi-in...

ﬁ Robin Brooks @ @robin_j_brooks - 1455

lapan is becoming a case study for what NOT to do when you have lots of
public debt. Japan is banking on official FX intervention to stop the falling
Yen. This can't and won't work. $/JPY is rising back towards 160 once
again. Japan is stuck in denial...
robinjbrocks.substack.com/p/japans-fx-in...
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robinjbrooks.substack.com/p/fiscal-distr...

(@) Robin Brooks & @robin j_brooks - 15855

The gap between the 30-year rate differential (blue) and the trade-
weighted Yen (black) has never been greater. The “Liz Truss" blow-up in
the UK in 2022 was child's play compared to what's now going on in
Japan. FX intervention can't hope to fix this...
robinjbrooks.substack.com/p/fiscal-distr...
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robinjbrooks.substack.com/p/japan-in-cri...

@) Robin Brooks & @robin_j_brooks - 58185

key difference between Japan (lhs) and the UK (rhs): long-term yields in
both are rising. but the Yen is falling, while the Pound is stable. This is the
best way to see that Japan’s yields are still way too low, while they're near

equilibrium for the UK...

robinjbrooks.substack.com/p/japan-in-cri...
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robinjbrooks.substack.com/p/debunking-bo...

@) Robin Brooks @ @robin_j_brooks - 78575

Japan's 30-year yield is way too low versus where it should be (as the
chart shows). Central banks artificially cap yields, including for Italy, Spain
and Greece, but these caps are politically toxic and will end. A structural
force for yields to rise...

robinjbrooks.substack.com/p/debunking-bo...
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@ Mister Crypto 8 @misterrcrypto - 5818H
Ed THIS IS NOT NORMAL

e Japan's 30Y Yield is currently at ATHs.

The higher this goes, the more concerning it becomes for risk assets.
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ﬁ‘, Robin Brooks € ©@robin_j_brooks - 58 18H

"Liz Truss" bond market blow-ups - whereby yields spike as the currency
falls - are growing more frequent in the G10. The mother of these is
Japan, which is trapped in this kind of crisis for 2 years now. This is
disintegration of G10 policy credibility...
robinjbrooks.substack.com/p/liz-truss-bo...
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